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MLI Coupon Plus: Fixed Coupons in excess of 16.50%p .a.
for up to 18 Months

Investment Rationale

Since April, we have seen a sell off and significant price depreciation across the baking and resources sectors, as well as in other blue-chip
ASX20 companies. Between April and August, the S&P ASX 200 has fallen over 10%. Fears around European sovereign debt, the risk of a
double dip recession in both Europe and North America, and the Resources Super Profits Tax led the major Australian banks — ANZ, CBA,
NAB, & WBC, and the globally diversified miners — BHP & RIO to levels 10% - 15% off their April highs. These fears appear to have
moderated. With a very modest outlook for most of the world, equity markets are likely to settle in to a narrow trading range.

To take advantage of the elevated volatility that has resulted from the market pullback and profit from the potential that a further market
pullback and/or a major upward movement is limited, investors should look to the MLI Coupon Plus - a conditional capital protected product
offering pre-determined fixed coupon payments.

Key features Investor seeks
Coupon: guaranteed and paid monthly in arrears Fixed coupon payments during the term
Term: 18 months Short-term ASX listed market-linked investment
ASX Listed (on the Warrants Platform) Conditional capital protection

Currency: AUD

Underlying: basket of ASX listed stocks bt E

Capital at risk only if one of the securities in the basket portfolio Exposure to the worst performing stock in the basket and
closes at or below 75% for Portfolio A or 70% for Portfolio B loss of conditional protection if a Knock-In Event occurs
and C of their original level on the maturity date*. Credit risk of the issuer and guarantor

Adviser Upfront Fee: 2.20% (incl. GST) - can be rebated

* Conditional Protection is subject to the credit worthiness of
Citigroup Global Markets Australia Pty Limited and Citigroup Inc.

Portfolios
Underlying: choice of three Portfolio A: Australian Banking Portfolio B: Resources Basket | pgifolip C: Australian Diversified
baskets Basket (ASX Code MLWSOA) (ASX Code MLWSOB) Basket (ASX Code MLWSOC)
‘ ANZ BHP BHP
‘ CBA NCM MQG
‘ NAB RIO NCM
WBC STO QBE
WPL WES
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Investment return

Coupon payments Guaranteed and paid monthly in arrears. Indicative returns as at the time of the PDS as follows:
Portfolio A (MLWSOA) Portfolio B (MLWSOB) Portfolio C (MLWSOC)
13.50% p.a. 13.25% p.a. 16.50% p.a.

Payoff at Maturity

Knock-In Event does not occur

Final payment at maturit . o
pay y Investor receives: 100% x initial investment

Knock-In Event does occur
Investor receives: Min (% return of worst performing stock at maturity, 100%) x initial investment

Knock-In Event occurs if any one of the stocks in the Portfolio closes at or below the Knock-In level on the
Maturity Date. The Knock-In level for Portfolio A is 75%, for Portfolio B and C the Knock-In level is 70%.

Key Dates

Initial Offer Period: 13 August 2010

Initial Offer Closing Period: 3 September 2010

General Offer Period: 13 September 2010

Issue Date: 10 September 2010

Maturity Date: 12 March 2012

Listing Date: Within 7 days after the Issue Date

Coupon Record Date: Each month following the Issue Date throughout the Term
Coupon Ex Date: 4 business days prior to each Coupon Record Date

Coupon Payment Date: 5 business days after each Coupon Record Date

Notes

Investors should read the Product Disclosure Document and seek their own independent financial, legal and taxation advice based on their own
circumstances before making any investment decision. To obtain a copy of the Product Disclosure Document please contact the Citi Structured
Sales Desk on 1300 30 70 70 or go to www.citifirst.com.au.

Contact Details

David Anderson Alon Mizrachi Rebecca Fesq
david.w.anderson@citi.com alon.mizrachi@citi.com rebecca.fesg@citi.com
+612 8225 6199 +612 8225 6293 +612 8225 6154
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For Australia distribution, please refer to Australia Disclaimer.
Australia Disclaimer

This communication has been distributed by a membtire Sales and Trading Department of Citigrolgh@l Markets Australia Pty Limited
ABN64003114832 which distributes this communicatigror through its locally authorised affiliate®llectively, the "Firm"). No other person should
rely on its contents or access the investmentses\wr products discussed.

General Disclaimer

This communication is distributed by a member efshles and trading department of Citigroup Gldealkets Asia Limited or one of its affiliates
(collectively, “Citi"). Sales and trading departngrersonnel are not research analysts, and themaf®n in this communication (“Communication”) is
not intended to constitute “research” as that tisrdefined by applicable regulations. Unless otligvndicated, any reference to a research report
research recommendation is not intended to représemvhole report and is not in itself consideaegcommendation or research report. All views,
opinions and estimates expressed in this Commuaiité) may change without notice and (ii) may diffrom those views, opinions and estimates held
or expressed by Citi or other Citi personnel.

This communication is provided for information agtidcussion purposes only and does not constittée@mmendation or an offer to sell or a solicitatio

to buy any financial product or enter into any saetion. This communication is directed exclusialynarket professionals, financial intermediagied
institutional investor customers and is not intehfie distribution to retail customers. The infottina contained in this Communication is based on
generally available information and, although afedi from sources believed by Citi to be relialifeaccuracy and completeness cannot be assured, and
such information may be incomplete or condensed.

This communication is provided on the understandhiag (i) we are not acting as your agent, (ii) yoe not relying on us for advice or recommendation
(iii) we are not managing your account, (iv) yowéaufficient knowledge and expertise to understhedinancial product or transaction referrednto i
this communication. Where you are acting as aisader agent, you should evaluate this commuminati light of the circumstances applicable to your
principal and the scope of your authority. Unled®erwise expressly indicated, this Communicatioasinot take into account the investment objectives
or financial situation of any particular persoRecipients of this Communication should obtain e€\based on their own individual circumstancesfro
their own tax, financial, legal and other advisoe$ore making an investment decision, and only nsald decisions on the basis of the investor's own
objectives, experience and resources. The infoomaintained in this Communication is based on igélyeavailable information and, although obtained
from sources believed by Citi to be reliable, its@acy and completeness cannot be assured, améhéoenation may be incomplete or condensed.

Investments in financial instruments or other paidicarry significant risk, including the possiliss of the principal amount invested. Financial
instruments or other products denominated in ddoreurrency are subject to exchange rate fluanatiwhich may have an adverse effect on the price
value of an investment in such products. No liahi accepted by Citi for any loss (whether dir@afirect or consequential) that may arise froy ase

of the information contained in or derived from arse of the information contained in this commutiaza Any opinions attributed to Citi constituterou
judgment as of the date of this communication aedsabject to change without notice. Any scenan@lysis is hypothetical and provided for illustvati
purposes only.

Past performance is not a guarantee or indicafifurtare results. Any prices provided in this Conmmimation (other than those that are identified eisdp
historical) are indicative only and do not reprédgm quotes as to either price or size. You sHadntact your local representative directly if yare
interested in buying or selling any financial instrent or other product or pursuing any tradingstathat may be mentioned in this Communication.

We and/or our affiliates may, from time to timeyba long or short proprietary positions and/oivaty trade, by making markets to our clients, in
financial products identical to or economicallyated to those financial products or transactiongi@ in this communication. We may also undertake
hedging transactions related to the initiationesmination of a financial product or transactidrattmay adversely affect the market price, raexor
other market

factors(s) underlying the financial product or saction and consequently its value. We may hauevastment banking or other commercial relationship
with and access to information from the issuer{®eaurities, financial products, or other intesastderlying a financial product or transaction.

Any decision to purchase the financial product dbsd should be based upon the information conteineny offering document produced in connection
with this communication. The information contairfegtein is therefore qualified in its entirety bybwffering document. Any financial product desedb
herein have not been and will not be registerecutite United States Securities Act of 1933 orldniged States securities law, and may not be affere
or sold within the United States or to, or for #eeount or benefit of, any United States persoceixpursuant to an exemption from, or in a finahci
product or transaction not subject to, the redistnaequirements of the United States Securitiesoh1933. The financial product described heheia

not been authorized for public sale in any othemtiy, state or jurisdiction.

Although Citibank, N.A. (together with its subsid&s and branches worldwide, "Citibank") is anlefe of Citi, you should be aware that none of the
financial instruments or other products mentiomethis Communication (unless expressly stated wtise) are (i) insured by the Federal Deposit
Insurance Corporation or any other governmentdiaity, or (ii) deposits or other obligations of,gquaranteed by, Citibank or any other insured
depository institution.

IRS Circular 230 Disclosure Citi and its employees are not in the businegzo¥iding, and do not provide, tax or legal adviceny taxpayer outside

of Citi. Any statements in this Communication t& taatters were not intended or written to be uaed,cannot be used or relied upon, by any taxpayer
for the purpose of avoiding tax penalties. Any steotpayer should seek advice based on the taxgaparticular circumstances from an independent tax
advisor.

© Citigroup 2010. All rights reserved. Citi ancetArc Design are registered trademarks and sema&s of Citigroup Inc. or its affiliates and arsed
and registered throughout the world. This documeany not be redistributed without the prior cons#riitigroup.



